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NEVADA IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 9: OTHER POSTEMPLOYMENT BENEFITS PLAN (CONTINUED)

Employees Covered

As of the June 30, 2025 measurement date, the following current and former employees were covered by the benefit terms for
the Plan:

Inactive employees or beneficiaries currently receiving benefits 167

Inactive employees entitled to but not yet receiving benefits 27

Active employees 199

Total 393
Contributions

The required contribution is based on projected pay-as-you-go financing requirements. For the year ended December 31, 2025,
the District paid $2,366,894 of current retiree premiums and contributed $224,000 in the form of an implied subsidy retirement
premiums, for total contributions of $2,590,894.

Actuarial Assumptions

The total OPEB liability in the June 30, 2023 actuarial valuation was determined using the following actuarial assumptions,
applied to all periods included in the measurement, unless otherwise specified:

Valuation Date June 30, 2023
Measurement Date June 30, 2025
Actuarial Assumptions:
Discount Rate 6.25%
Inflation 2.50%
Salary Increases 2.75% annually
Medical Trend e Non-Medicare - 8.5% for 2025, decreasing to an ultimate rate of

3.45% in 2076
e Medicare (Non-Kaiser) - 7.50% for 2025, decreasing to an
ultimate rate of 3.45% in 2076
e  Medicare (Kaiser) - 6.25% for 2025, decreasing to an ultimate
rate of 3.45% in 2076
Mortality Rate CalPERS 2000 - 2019 Experience Study
Mortality Improvement Mortality projected fully generational with Scale MP-2021
PEMHCA Minimum Increases 3.50% annually

Changes in Assumptions

In 2025, there were no changes in assumptions.
Discount Rate

The discount rate used to measure the net OPEB (asset) liability was 6.25% percent. The projection of cash flows used to
determine the discount rate assumed that District contributions will be made at rates equal to the actuarially determined
contribution rates. Based on those assumptions, the Plan's fiduciary net position was projected to be available to make all
projected payments for current active and inactive employees. Therefore, the long-term expected rate of return on OPEB plan
investments was applied to all periods of projected benefit payments to determine the net OPEB (asset) liability.
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NEVADA IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 9: OTHER POSTEMPLOYMENT BENEFITS PLAN (CONTINUED)

Long-term Expected Rate of Return

The long-term expected rate of return on OPEB plan investments was determined using a building-block method in which best-
estimate ranges of expected future real rates of return (expected returns, net of OPEB plan investment expense and inflation)
are developed for each major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by adding expected inflation.
The target allocation and best estimates of arithmetic real rates of return for each major asset class at the June 30, 2025
measurement date are summarized in the following table:

Target Allocation Expected Real

Asset class CERBT-Strategy 1 Rate of Return
Global Equity 49.00% 4.56%
Fixed Income 23.00% 1.56%
TIPS 5.00% (0.08)%
Commodities 3.00% 1.22%
REITs 20.00% 4.06%
Assumed Long-Term Rate of Inflation 2.50%
Expected Long-Term Net Rate of Return, Rounded 6.25%

Changes in the Net OPEB (Asset) Liability

Changes in the net OPEB (asset) liability were as follows during the year.ended December 31, 2025:

Increase (Decrease)
Total OPEB Plan Fiduciary Net OPEB

Liability Net Position (Asset) Liability
Balance at January 1, 2025 $_ 30,209,788 $_ 27240478 $__ 2,969.310
Changes during the year:

Service cost 685,206 - 685,206
Interest 1,892,706 - 1,892,706
Contributions - employer - 2,590,894 (2,590,894)

Net investment income - 3,438,918 (3,438,918)
Benefit payments (1,223,379) (1,223,379) -
Administrative expenses - (21.214) 21,214

Net changes 1,354,533 4,785,219 (3.430,686)

Balance at December 31, 2025 $_ 31564321 $_ 32025697 $ (461,376)

For the year ended December 31, 2025, the District recognized OPEB expense of $387,091. At December 31, 2025, the District
reported deferred outflows of resources and deferred inflows of resources related to the OPEB Plan from the following sources:

Deferred Outflows  Deferred Inflows

of Resources of Resources
OPEB contributions subsequent to the measurement date $ 660,112 $ -
Difference between actual and expected experience 853,683 593,844
Changes in assumptions 1,028,082 366,574
Net difference between projected and actual earnings on plan investments - 1,087,753
Total $ 2541877 $ 2048171
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NEVADA IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 9: OTHER POSTEMPLOYMENT BENEFITS PLAN (CONTINUED)
$660,112 reported as deferred outflows of resources related to contributions subsequent to the measurement date will be
recognized as a reduction of the net OPEB (asset) liability in the year ended December 31, 2026. Other amounts reported as

deferred outflows of resources and deferred inflows of resources related to OPEB will be recognized as OPEB expense as
follows:

Fiscal Year Ended

June 30,
2026 $ 461,190
2027 (165,040)
2028 (294,604)
2029 (217,024)
2030 49,072

Sensitivity of the Net OPEB (Asset) Liability to Changes in the Discount Rate

The following presents the District's net OPEB (asset) liability, calculated using the discount rate for the Plan, as well as what
the District's net OPEB (asset) liability would be if it were calculated using a‘discount rate that is 1-percentage point lower or 1-
percentage point higher than the current rate:

Current Discount

Discount Rate - 1% Rate Discount Rate + 1%
5.25% 6.25% 7.25%
Net OPEB (asset) liability $3,610,629 $(461,376) $(3,831,799)

Sensitivity of the Net OPEB (Asset) Liability to Changes in the Healthcare Cost Trend Rate

The following presents the District's net OPEB (asset) liability, calculated using the healthcare cost trend rate for the Plan, as
well as what the District's net OPEB (asset) liability would be if it were calculated using a healthcare cost trend rate that is 1-
percentage point lower or 1-percentage point higher than the current rate:

Current Healthcare
Cost Trend Rate
Rate - 1% 4% Rate + 1%

Net OPEB (asset) liability $(4,517,298) $(461,376) $4,583,480

OPEB Plan Fiduciary Net Position

Detailed information about the OPEB plan's fiduciary net position is available in the separately issued CERBT financial report at
www.calpers.ca.gov.

NOTE 10: RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters for which the District obtains commercial insurance. The District's
insurance policies include workers' compensation, property (including flood damage and loss of income), crime, inland marine,
auto, general liability, public officials (including cyber and management liability) and excess liability coverage. Deductibles
generally range from $1,000 to $50,000. Buildings, hydroelectric generating equipment, and personal property are insured for
their full replacement cost. Settled claims have not exceeded insurance coverage in any of the past three years.
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NEVADA IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 11: INTERFUND AND INTRA-FUND TRANSACTIONS
Interfund Transfers

Interfund transactions between funds are reflected as loans, services provided, reimbursements, or transfers. Loans are
reported as receivables or payables as appropriate and are subject to elimination upon consolidation. The District transfers
resources among funds in the course of normal operations. Services provided, deemed to be at market or near market rates
are accounted for as revenues and expenditures/expenses. Transactions to reimburse a fund for expenditures/expenses initially
made from it that are applicable to another fund are recorded as expenditures/expenses in the correct fund and as reductions
of expenditures/expenses in the original fund. All other interfund transactions are reported as transfers.

Interfund transfers as of December 31, 2025, were as follows:

Transfers In Transfers Out Total
Internal service fund Water fund $ 13,774,556
Internal service fund Electric fund 6,487,660
Internal service fund Recreation fund 1,040,990

$__21,303,206

Intra-fund Transfers

The following table represents intra-fund transfers made during the year ended December 31, 2025:

Transfers In Transfers Out Total
Water fund Capacity fee fund $ 218,580
Water capital improvement fund ~ Water fund 6,233,041
Electric capital improvement fund  Electric fund 3,470,875
Pension trust fund Internal service fund 368,600

$__ 10,291,096

NOTE 12: COMMITMENTS AND CONTINGENCIES
A. Contractual Obligations

At December 31, 2025, the District's significant capital and other project commitments included the following:

No. Auburn WTP HL Pumps $ 594,620
Ramp repair - operations 65,491
Combie Ophir Il & Ill siphon 52,630
ADA self evaluation & transition plan 19.876
Total $ 732,617

B. Contingencies

The District is a defendant in a number of lawsuits, which have arisen in the normal course of business, including challenges
over certain rates and changes. The ultimate outcome of these matters is not presently determinable. In the opinion of
management, the amount of ultimate liability with respect to such actions will not materially affect the financial position or
results of operations of the District.
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NEVADA IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 12: COMMITMENTS AND CONTINGENCIES (CONTINUED)
C. Concentrations

During the year ended December 31, 2025, the District received 85.95% of its total Electric fund revenue from Pacific Gas &
Electric Company (PG&E) for power generated from the District's power plants. A significant portion of the power revenue is
provided to the Water fund to subsidize operations.

NOTE 13: HYDROELECTRIC POWER AGREEMENTS

The output from Yuba-Bear FRC Project powerhouses and the Combie North Project powerhouse is sold to PG&E under
certain contractual arrangements. The output of the Combie South Project powerhouse is sold to the City of Lodi via a
contractual arrangement with the Northern California Power Agency. Output from the Scotts Flat Project powerhouse is used to
offset District power utility expenses under the Renewable Energy Self Generation Bill Credit Transfer Program. The District has
a rated aggregate generation capacity of 82.2 megawatts for its seven hydroelectric powerhouses.

NOTE 14: RELICENSING

The District has been preparing for the relicensing of its Yuba-Bear Hydroelectric Project as required by the Federal Energy
Regulatory Commission (FERC). The FERC license on this project expired April. 30, 2013. In connection with the relicensing,
the District has incurred expenses, entered into service contracts, and established cash reserves to pay for anticipated costs.
Costs incurred for the relicensing are being capitalized and will be amortized over the life of the new license once it has been
issued by FERC. Total costs capitalized as of December 31, 2025 amounted to $16,816,735. Until the relicensing process is
completed, operations continue under the current FERC license conditions.

NOTE 15: SUBSEQUENT EVENTS

Asset Impairment

The District is in the process of responding to."consequential losses" stemming from PG&E's damaged infrastructure located
upstream of the District's systems. The two entities operate their respective system in coordination under a Coordinated
Operation Agreement. On or about February 9, 2024, PG&E notified the District that a portion of the South Yuba Canal suffered
a complete collapse rendering the South Yuba Canal inoperable. On March 6, 2024, PG&E's Spaulding 1 Powerhouse suffered
a failure rendering the Drum Canal inoperable. These two combined failures have rendered it impossible to move water into the
Drum and South Yuba Canals. Both canals serve as the delivery conduit to provide water to thousands of customers in the
District and to generate hydropower. The extent of PG&E's infrastructure failure has necessitated repairs that pushed into the
2025 water delivery season. The continued water supply limitations have led to revenue losses and extraordinary costs for
2025. The District has filed an unsuccessful insurance claim for consequential losses with their insurance totaling $3.36 million,
and estimates total damages to be between $6.6 and $7.6 million.

Management has evaluated events subsequent to December 31, 2025 through May 28, 2026, the date on which the financial

statements were available to be issued. Management has determined no other subsequent events requiring disclosure have
occurred.
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NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CHANGES IN THE NET PENSION LIABILITY AND RELATED RATIOS
AS OF DECEMBER 31, 2025

LAST 10 YEARS

Measurement Period June 30,

2025 2024 2023 2022 2021
Total Pension Liability
Service cost $ 3,313,735 $ 3,162,738 $ 3,027,638 $ 2,979,866 $ 2,821,775
Interest on the total pension liability 11,753,343 11,276,510 10,704,876 10,301,802 10,071,537
Changes in benefit terms - - 136,699 - -
Changes in assumptions - - - 4,841,319 -
Differences between actual and
expected experience 1,954,072 3,676,752 1,214,419 (1,023,327) 40,099
Benefit payments, including refunds of
employee contributions (9.765,809) (9,350,629) (9,033,879) (8,596,193) (8,102,857)
Net Change in Total Pension Liability 7,255,341 8,765,371 6,049,753 8,503,467 4,830,554
Total Pension Liability - Beginning 171,610,256 162,844,885 156,795,132 148,291,665 143,461,111
Total Pension Liability - Ending (a) $178.865597 $171,610,256 162,844,885 $156,795132 $148,291,665
Plan Fiduciary Net Position
Contributions - employer $ 7,209,713 $ 6,594,584 $ 6,389,179 $ 5,949,075 $ 5,651,628
Contributions - employee 1,617,015 1,552,666 1,323,202 1,185,673 1,204,407
Net investment income 14,096,113 10,172,310 6,271,785 (8,410,420) 20,307,586
Net plan to plan resource movement - - - - -
Other miscellaneous income (expense) - - - - -
Benefit payments (9,765,809) (9,350,629) (9,033,879) (8,596,193) (8,102,857)
Administrative expenses (81.327) (85.378) (73.571) (68.516) (90,923)
Net Change in Plan Fiduciary Net Position 13,075,705 8,883,553 4,876,716 (9,940,481) 18,969,841
Plan Fiduciary Net Position - Beginning 113,809,001 104,925448 100,048,732 109,989,214 91,019,373
Plan Fiduciary Net Position - Ending (b) $126,884,706 $113,809,001 $104,925448 $100,048,733 $109,989.214
Net Pension Liability - Ending (a) - (b) $.51,980,891 $.57,801,.255 $.57,919437 $.56,746,399 $_38,302,451
Plan Fiduciary Net Position as a Percentage
of Total Pension Liability 70.94 % 66.32 % 64.43 % 63.81 % 7417 %
Covered Payroll $ 18,197,336 $ 17,254,434 $ 16,286,382 $ 15,986,408 $ 16,716,678
Net Pension Liability as a Percentage of
Covered Payroll 285.65 % 334.99 % 355.63 % 354.97 % 229.13 %
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NEVADA IRRIGATION DISTRICT

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CHANGES IN THE NET PENSION LIABILITY AND RELATED RATIOS (CONTINUED)

Total Pension Liability
Service cost
Interest on the total pension liability
Changes in benefit terms
Changes in assumptions
Differences between actual and
expected experience

Benefit payments, including refunds of

employee contributions
Net Change in Total Pension Liability
Total Pension Liability - Beginning
Total Pension Liability - Ending (a)
Plan Fiduciary Net Position
Contributions - employer
Contributions - employee

Net investment income
Net plan to plan resource movement

Other miscellaneous income (expense)

Benefit payments
Administrative expenses

Net Change in Plan Fiduciary Net Position

Plan Fiduciary Net Position - Beginning
Plan Fiduciary Net Position - Ending (b)

Net Pension Liability - Ending (a) - (b)

Plan Fiduciary Net Position as a Percentage

of Total Pension Liability
Covered Payroll

Net Pension Liability as a Percentage of
Covered Payroll

AS OF DECEMBER 31, 2025
LAST 10 YEARS *

Measurement Period June 30,

2020 2019 2018 2017 2016

$ 2686216 $ 2637751 $ 2,364,428 $ 2,298,162 $ 1,926,560

9,749,205 9,364,883 8,986,105 8,801,321 8,570,812
i i (617,049) 7,082,987 i

1,089,816 1,189,611 (721,555) 290,763 782,741
(7.967.447) _(1.515658) _(7.242.753) _(7.176.467) _(6.820,099)
5,557,790 5,676,587 2,769,176 11,296,766 4,460,014
137,903,321 132,226,734 < 129457558 118,160,792 113.700.778

$143 461,111 $137,903,321 $132,226,734 $129 457558 $118,160,792

$ 5,173543 $ 4,567,495 $ 3,930,086 $ 3,954,877 $ 3,510,366

1,203,756 1,168,875 1,094,327 1,021,683 975,138
4,340,494 5,525,839 6,710,253 8,254,320 369,777
- - (196) - -

- 195 (238,450) - -
(7)967,447) ' (7,515,658)  (7,242,753)  (7,176,467)  (6,820,099)
(124.613) (60.449) (125 ,565) (110.194) (46.712)
2,625,733 3,686,297 4,127,702 5944219  (2,011,530)
88,393640 _84707,343 80579641 74635422 76646952

$.91019373 $ 88393640 $ 84707343 $ 80579641 $ 74635422

$ 52441738 $ 49509681 $ 47519391 $ 48877917 $ 43525370

63.45 % 64.10 % 64.06 % 62.24 % 63.16 %

$ 15,773,436 $ 15,230,390 $ 13,628,612 $ 12,972,241 $ 12,230,577

332.47 % 325.07 % 348.67 % 376.79 % 355.87 %
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NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CHANGES IN THE NET PENSION LIABILITY AND RELATED RATIOS (CONTINUED)
AS OF DECEMBER 31, 2025
LAST 10 YEARS *

Notes to Schedule:

Change in Benefit Terms: The figures above generally include any liability impact that may have resulted from voluntary benefit
changes that occurred on or before the Measurement Date. However, offers of Two Years Additional Service Credit (a.k.a.
Golden Handshakes) that occurred after the Valuation Date are not included in the figures above, unless the liability impact is
deemed to be material by the plan actuary.

Changes of Assumptions: There were no changes of assumptions in 2023 through 2025. Effective with the June 30, 2021
valuation date (2022 measurement date), the accounting discount rate was reduced from 7.15% to 6.90%. In determining the
long-term expected rate of return, CalPERS took into account long-term market return expectations as well as the expected
pension fund cash flows. In addition, demographic assumptions and the price inflation assumption were changed in accordance
with the 2021 CalPERS Experience Study and Review of Actuarial Assumptions. The accounting discount rate was 7.15% for
measurement dates 2017 through 2021, and 7.65% for measurement date 2016.
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NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CONTRIBUTIONS TO THE PENSION PLAN
AS OF DECEMBER 31, 2025
LAST 10 YEARS

Measurement Period June 30,

2025 2024 2023 2022 2021
Actuarially determined contribution’ $ 7,209,713 $ 6594584 $ 6,389,179 $ 5949075 $ 5,651,628
Contributions in relation to the actuarially
determined contributions’ 7.209.713 6,594,584 6,389,179 5.949.075 5,651,628
Contribution deficiency (excess) $ - $ - $ -3 -3 -
Covered payroll $ 18,197,336 $ 17,254,434 $ 16,286,382 $ 15,986,408 $ 16,716,678
Contributions as a percentage of covered
payroll 39.62 % 38.22 % 39.23 % 37.21 % 33.81 %
Contribution Valuation Date June 30, 2023 June 30,2022 June 30, 2021 June 30, 2020 June 30, 2019
Reporting Valuation Date June 30, 2024 June 30, 2023 June 30, 2022 June 30, 2021 June 30, 2020
Reporting Measurement Valuation Date June 30, 2025 June 30, 2024 June 30, 2023 June 30, 2022 June 30, 2021
Methods and Assumptions Used to
Determine Contribution Rates:
Actuarial Cost Method Entry age normal
Amortization Method Level percentage-of payroll, closed
Remaining Amortization Period Varies, not more than 30 years
Asset Valuation Method Fair Value Fair Value Fair Value Fair Value Fair Value
Inflation 2.30 % 2.30 % 2.50 % 2.50 % 2.50 %
Salary Increases Varies by entry age and service
Payroll Growth 2.80 % 2.80 % 2.75 % 2.75 % 2.75 %
Investment Rate of Return? 6.80 % 6.80 % 7.00 % 7.00 % 7.00 %
Mortality 6 6 5 5 5

Notes to Schedule:

1. The contractually required contributions are not available from the actuary for the calendar year. Consequently, the District
reported the contributions and contractually required contributions as computed by the actuary for the plan measurement
period.

Net of administrative expenses, includes inflation.

Probabilities of retirement and mortality are based on CalPERS' 2010 Experience Study for the period from 1997 to 2007.
Probabilities of retirement and mortality are based on CalPERS' 2014 Experience Study for the period from 1997 to 2011.
Probabilities of retirement and mortality are based on CalPERS' 2017 Experience Study for the period from 1997 to 2015.
Probabilities of retirement and mortality are based on CalPERS' 2021 Experience Study and Review of Actuarial
Assumptions.
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Contributions in relation to the actuarially
determined contributions’

Contribution deficiency (excess)
Covered payroll

Contributions as a percentage of covered
payroll

Contribution Valuation Date
Reporting Valuation Date
Reporting Measurement Valuation Date

Methods and Assumptions Used to
Determine Contribution Rates:

Actuarial Cost Method
Amortization Method

Remaining Amortization Period
Asset Valuation Method
Inflation

Salary Increases

Payroll Growth

Investment Rate of Return?
Mortality

NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CONTRIBUTIONS TO THE PENSION PLAN (CONTINUED)

AS OF DECEMBER 31, 2025

LAST 10 YEARS *

ea

Measurement Period June 30,

2020

2019

2018

2017

2016

$ 5,173,543

5173543

$ 4567495 $ 3,930,086 $ 3,954,877 $ 3,510,366

4.567.495

$ -

$

3,930,086

$ -

—3.954.877

$ -

3,510,366

$ -

$ 15,773,436

32.80 %

June 30, 2018
June 30, 2019

June 30, 2020

Fair Value
2.50 %

2.75 %
7.00 %
5

$ 15,230,390 §$ 13,628,612 $ 12,972,241

29.99 %

June 30,2017

June 30, 2018

June 30, 2019

49

Fair Value
2.63 %

2.88 %
7.25 %
4

28.84 %

June 30, 2016
June 30, 2017

June 30, 2018

Fair Value
2.75 %

3.00 %
7.38 %
4

30.49 %

June 30, 2015
June 30, 2016

June 30, 2017

Fair Value
2.75 %

3.00 %
7.50 %
4

$ 12,230,577

28.70 %

June 30, 2014
June 30, 2015

June 30, 2016

Fair Value
2.75 %

3.00 %
7.50 %
3
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NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CHANGES IN THE NET OPEB (ASSET) LIABILITY AND RELATED RATIOS
AS OF DECEMBER 31, 2025

LAST 10 YEARS *
Measurement Period June 30,
2025 2024 2023 2022

Total OPEB Liability

Service cost $ 685,206 $ 683,948 $ 665,643 $ 642,401

Interest 1,892,706 1,770,034 1,708,723 1,631,831

Changes in assumptions - 1,231,627 - (733,027)

Differences between actual and expected experience - (446,439) - 2,118,403

Benefit payments (1,223 379) (1,331,919) (1,491.471) (1,405,302)
Net Change in Total OPEB Liability 1,354,533 1,907,251 882,895 2,254,306
Total OPEB Liability - Beginning 30,209,788 28,302,537 27,419,642 25,165,336
Total OPEB Liability - Ending (a) $__31564321 $__30209788 $__28302537 $__27,419642
Plan Fiduciary Net Position

Contributions - employer $ 2,590,894 $ 2,659,532 $ 2,785,560 $ 1,418,805

Net investment income 3,438,918 2,594,701 1,331,513 (3,205,225)

Benefit payments (1,223,379) (1,331,919) (1,491,471) (1,405,302)

Administrative expenses (21,.214) (21,343) (22,113) (19,568)
Net Change in Plan Fiduciary Net Position 4,785,219 3,900,971 2,603,489 (3,211,290)
Plan Fiduciary Net Position - Beginning 27,240,478 23,339,507 20,736,018 23,947,308
Plan Fiduciary Net Position - Ending (b) $ 32025697 $_ 27240478 $_ 23339507 $_ 20,736,018
Net OPEB (Asset) Liability - Ending (a) - (b) $ 461.376) $_ 2969310 $__ 4963030 $__ 6683624
Plan Fiduciary Net Position as a Percentage of Total OPEB Liability 101.5 % 90.2 % 82.5% 75.6 %
Covered Payroll $ 20,479,149 $ 19,976,488 $ 17,557,908 $ 16,987,669
Net OPEB (Asset) Liability as a Percentage of Covered Payroll (2.3)% 14.9 % 283 % 39.3 %
Notes to Schedule:
Valuation Date June 30,2023  June 30,2023  June 30,2022  June 30, 2021
Measurement Date June 30,2025  June 30,2024  June 30,2023  June 30, 2022
Benefit Changes None None None None
Changes in Assumptions:

Discount rate changes 6.25 % 6.25 % 6.25 % 6.25 %

* Schedule is intended to show information for ten years. The year ending December 31, 2018 was the first year of
implementation, therefore only eight years are shown. Additional years' information will be displayed as it becomes available.
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NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION

\T

SCHEDULE OF CHANGES IN THE NET OPEB (ASSET) LIABILITY AND RELATED RATIOS (CONTINUED)

AS OF DECEMBER 31, 2025
LAST 10 YEARS *

Measurement Period June 30,

2021 2020 2019 2018

Total OPEB Liability

Service cost $ 590,632 $ 614,568 $ 605,340 $ 597,000

Interest 1,587,356 1,750,233 1,683,941 1,621,000

Changes in assumptions 714,694 (681,237) - -

Differences between actual and expected experience - (2,746,191) - -

Benefit payments (1,306,194) (1,346.684) (1,286,122) (1,328,000)
Net Change in Total OPEB Liability 1,586,488 (2,409,311) 1,003,159 890,000
Total OPEB Liability - Beginning 23,578,848 25,988,159 24,985,000 24,095,000

Total OPEB Liability - Ending (a)
Plan Fiduciary Net Position
Contributions - employer
Net investment income
Benefit payments
Administrative expenses
Net Change in Plan Fiduciary Net Position
Plan Fiduciary Net Position - Beginning
Plan Fiduciary Net Position - Ending (b)

Net OPEB (Asset) Liability - Ending (a) - (b)

Plan Fiduciary Net Position as a Percentage of Total OPEB Liability

Covered Payroll

Net OPEB (Asset) Liability as a Percentage of Covered Payroll

Notes to Schedule:
Valuation Date
Measurement Date
Benefit Changes

Changes in Assumptions:
Discount rate changes

$__ 25165336

$__ 23578848

$__25988.159 $__24.985000

$ 13196520 $ 1,821,296 $ 1,767,404 $ 1,835,000
5,165,032 628,823 1,017,699 1,159,000
(1,308,194) (1,346,684) (1,286,122) (1,328,000)
(20,568) (23.264) (17.766) (44,000)
5,157,922 1,080,171 1,481,215 1,622,000
18,789,386 17.709.215 16,228,000 14,606,000

$ 23947308 $_ 18789386 $_ 17709215 $_ 16228000
$_ 1218028 $_ 4789462 $__ 8278944 $__ 8757000
95.2 % 79.7 % 68.1 % 65.0 %

$ 17,058,323 $ 17,001,674 $ 16,324,284 $ 14,769,000
71 % 28.2 % 50.7 % 59.3 %

June 30, 2019
June 30, 2021

None

6.50 %
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June 30, 2019
June 30, 2020

None

6.75 %

June 30, 2017
June 30, 2019

None

6.75 %

June 30, 2017
June 30, 2018

None

6.75 %
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NEVADA IRRIGATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CONTRIBUTIONS TO THE OPEB PLAN
AS OF DECEMBER 31, 2025
LAST 10 YEARS *

Year-End December 31,

2025 2024 2023 2022
Actuarially determined contribution - employer calendar year $ 1,482,000 $ 1,447,000 $ 1,278,000 $ 1,704,000
Contributions in relation to the actuarially determined contributions 2,676,286 2,490,202 2,792,807 1,488,992
Contribution deficiency (excess) $__(1.194.286) $__(1043202) $___(1514.807) § 215,008
Covered payroll - employer calendar year $ 20,847,366 $ 19,035,747 $ 18,041,462 $ 17,439,543
Contributions as a percentage of covered payroll 12.8 % 13.1 % 15.5 % 8.5 %
Valuation Date June 30,2023  June 30,2023  June 30,2022  June 30, 2021
Measurement Date June 30,2025  June 30,2024  June 30,2023  June 30, 2022

* Schedule is intended to show information for ten years. The year ending December 31, 2018 was the first year of
implementation, therefore only eight years are shown. Additional years' information will be displayed as it becomes available.
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NEVADA IRRIGATION DISTRICT

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CONTRIBUTIONS TO THE OPEB PLAN (CONTINUED)

AS OF DECEMBER 31, 2025

LAST 10 YEARS *

Actuarially determined contribution - employer calendar year
Contributions in relation to the actuarially determined contributions
Contribution deficiency (excess)

Covered payroll - employer calendar year

Contributions as a percentage of covered payroll

Valuation Date

Measurement Date
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Year-End December 31,

2021 2020 2019 2018
$ 1,381,000 $ 1428000 $ 1,895,000 $ 1,888,000
1318415 1,811,450 1,813,103 1,782,000
$_____ 62585 § (383,450) $ 81897 $ 106,000
$ 16951654 $ 17,310,846 $ 16695677 $ 15,738,000
7.8 % 10.5 % 10.9 % 1.3 %

June 30, 2020

June 30, 2021

June 30, 2019

June 30, 2020

June 30, 2017

June 30, 2019

June 30, 2017

June 30, 2018
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NEVADA IRRIGATION DISTRICT
CAPACITY FEE SCHEDULE
GOVERNMENT CODE SECTION 66013
FOR THE YEAR ENDED DECEMBER 31, 2025

Beginning Balance $ 8,206,438
Revenues:
Fees collected 1,393,026
Interest earned 180,427
Total Revenues 1,573,453
Expenses:
Debt service 218,580
Bank fees 731
Total Expenses 219,311
Net Changes for the Year 1,354,142
Ending Balance $__ 9560,580

California Government Code (CGC) Section 66013 requires the District to place capacity fees received and any interest income
earned from the investment of these monies in a separate capacity fee fund. These monies are to be used solely for the
purposes for which they were collected and not commingled with other District funds. A capacity charge means a charge for
public facilities in existence at the time a charge is imposed or charges for new public facilities to be acquired or constructed in
the future.

The Section requires the District to make certain information available to the public within 180 days after the close of each fiscal
year. Furthermore, the Section allows the required information to be included in the District's annual report. The Capacity Fee
Schedule meets this requirement.

Capacity fees are imposed for initiating water connection service by the District at the request of the customer. No fees are
imposed upon real property or upon person as an incident of property ownership, but rather as a condition of service.

The District's Capital Improvement Plan forecast usage of these fees for water growth/expansion related projects. No interfund
loans are connected to these fees.

Source: Nevada Irrigation District Finance Department
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STATISTICAL SECTION

This part of the District's annual comprehensive financial report presents detailed information as a context for understanding
what the information in the financial statements, note disclosures, and required supplementary information says about the
District's overall financial health.

Contents Page
Financial Trends 56 - 57

These schedules contain trend information to help the reader understand how
the District's financial performance and well-being have changed over time.

Revenue Capacity 58 - 64

These schedules contain information to help the reader assess the District's
most significant local revenue source, water sales, hydroelectric sales, and
property taxes.

Debt Capacity 65 - 68

These schedules present information to help the reader assess the
affordability of the District's current levels of outstanding debt and the
District's ability to issue additional debt in the future.

Economic and Demographic Information 69-70

These schedules offer demographic and economic indicators to help the
reader understand the environment within which the District's financial
activities take place.

Operating Information 71-72

These schedules contain service and infrastructure data to help the reader
understand how the District’s financial information relates to the services the
District provides and the activities it performs.

Source: Unless otherwise noted, the information in‘these schedules is derived from the annual comprehensive financial reports
for the relevant year.
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Nevada Irrigation District
Table 1: Net Position by Component
(Accrual Basis of Accounting)

seoono Net Position by Component
$500,000,000

_ —
$400,000,000 - - - o
$300,000,000

$200,000,000

wv>
=
=
z
=)
o
=
<

$100,000,000

SO —_— _— - - -
YEARS 2018 2019 2020 (1) 2022

* Net investment in capital assets * Restricted = Unrestricted

2016 2017 2018 2019 2020 (1) 2021 2022 2023 2024 2025
Net Position:
Net investment in
capital assets $350,611,745  $366,586,609  $375,052,243  $387,397,101  $392,225,818  $391,792,671 $430,162,905 $398,667,232 $398,789,726 $399,798,374
Restricted 6,338,459 7,138,137 6,163,398 6,840,404 8,402,601 6,721,953 7,062,366 54,452,533 4,289,889 6,362,911
Unrestricted 40,864,586 37,543,531 32,346,853 33,591,203 42,412,463 64,800,994 36,960,355 37,864,186 102,894,218 117,248,082
Total net position $397,814,790  $411,268277  $413,562,494  $427,828,708  $443,040,882  $463,315,618 $474,185,626 $490,983,951 $505,973,833 $523,409,367

Source: Nevada Irrigation District Finance Department
(1) Balances prior to 2020 were not restated for the implementation of GASB 84 as information was not readily available
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Nevada Irrigation District
Table 2: Changes in Net Position
(Accrual Basis of Accounting)

Changes in Net Position
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<

$20,000,000
$10,000,000

)
2016 2017 2018 2019 2020 2021 2022 2023 2024

Total Operating Revenue Total Operating Expense Change in Net Position

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Operating Revenues:

Water sales $ 19,965,010 §$ 21,754,315 § 23,401,902 §$ 23,380,147 §$ 27,876,917 .§ 30,927,958 §$ 28,216,392 § 27,827,551 §$ 28,154,500 $ 27,948,933
Electric power sales 22,559,519 23,662,146 23,526,675 24,193,843 24,022,283 24,268/428 25,023,700 25,612,158 26,539,352 26,906,835
Standby charges 124,533 128,868 135,886 129,822 78,055 150,133 145,150 120,862 129,580 134,121
Reimbursements 344,065 67,514 74,760 231,525 156,990 188,258 188,651 238,118 432,694 308,417
New connections and instl 225972 419,977 865,917 261,310 1,354,008 616,641 1,019,482 435,946 1,077,959 1,746,242
Recreation fees 2,056,885 2,118,007 2,243,900 2,375,139 1,437,822 2,109,000 2,189,353 2,388,027 1,808,239 1,805,036
Other revenue 421,539 591,875 733,121 1,012,410 411,551 488,154 1,174,608 987,958 903,971 702,639

Total Operating Revenue 45,697,523 48,742,702 50,982,161 51,584,196  55337,626 = 58,748572 57,957,336 57,610,620 59,046,295 59,552,223

Operating Expenses

Administration and general 20,237,948 23,799,490 26,749,348 28947484 ' 23,711,660 23,732,844 28,554,855 31,839,248 34,343,459 34,466,813
Water treatment 7,394,700 6,862,080 7,457,698 7,857,776 7,736,964 8,678,225 8,875,055 9,062,893 9,203,165 10,326,549
Transmission and distr 8,152,298 8,656,311 9,954,565 9,392,383 10,429,784 10,488,119 9,262,865 11,097,536 10,894,608 11,640,519
Pumping 852,879 980,341 976,937 896,625 1,177,979 1,071,868 1,352,940 1,266,463 2,025,002 1,540,221
Depreciation and amort 8,887,242 8,9715611 10,263,639, 10,036,247 10,331,117 11,841,003 11,337,412 11,210,291 11,278,999 11,322,137

Total Operating Expense 45,525,067 49,269,833 . 55401,187 57,130,515 53,387,504 55812059 59,383,127 64,476,431 67,745,233 69,296,239

Nonoperating Rev (Exp)

Taxes and assessments 11,363,997 11,750,933 12,331,723 13,092,532 13,452,475 14,188,393 15,599,521 16,444,213 16,864,625 17,372,697
Investment income 1,164,646 1,232,503 1,465,194 1,701,402 1,271,584 512,277 792,620 1,430,530 2,431,196 3,619,443
Other Interest Income 374,996 - - - - 604,192 622,321 604,595 615,791 644,877
Unrealized gain/(loss) (1,351,995) 150,798 - 1,336,793 - (1,284,740)  (7,735,823) 3,436,852 2,793,360 3,795,645
Intergovernmental revenue 1,501,698 1,102,666 2,165,910 3,629,278 654,276 997,635 1,290,979 1,397,475 803,838 445,593
Rents and leases 206,923 158,024 228,926 172,684 170,889 190,165 453,148 466,242 420,030 402,872
Gain/(loss) on sale assets 17,535 324 (214,765) (71,159) (165,523) (52,546) 129,628 15,836 46,428 229,089
Interest expense (2,055,024)  (1,663,744)  (1,438,321)  (1,372,612)  (1,341,559)  (1,551,669)  (1,467,627)  (1,352,045)  (1,220,955)  (1,077,015)
Other non-operating expenses 148,412 - - - (184,194) - - - - -
Total Nonoperating 11,371,188 12,731,504 14,538,668 18,488,918 13,857,948 13,603,707 9,684,767 22,443,698 22,754,313 25433201
Income before contribution 11,543,644 12,204,373 10,119,642 12,942,599 15,808,070 16,540,220 8,258,976 15,577,887 14,055,375 15,689,185
Transfers and contributions
Capacity charges 575,282 1,038,453 517,343 789,537 1,384,151 1,564,981 864,344 738,391 569,251 1,393,026
Special assessments - capital 371,034 428,879 357,782 362,045 365,256 353,323
Capital contributions - 210,661 905,297 702,549 676,998 1,740,656 270,632 120,003 - -
Total Transfers and contri 575,282 1,249,114 1,422,640 1,492,086 2,432,183 3,734,516 1,492,758 1,220,439 934,507 1,746,349
Change in Net Position $ 12,118,926 § 13453487 §$ 11,542,282 §$ 14,434,685 § 18,240,253 § 20,274,736 $ 9,751,734 §$ 16,798,326 § 14,989,882 § 17,435,534

Source: Nevada Irrigation District Finance Department
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Nevada Irrigation District

Table 3: Treated Water Rates and Connection Fees

Effective January 1

7T1-12/31/2021 111-2/28/2022

80

2016 2017 2018 1/1-6/30/2019  711-12/31/2019 2020 111-6/30/2021  (Drought (Drought  3/1-12/31/2022 2023 2024 2025
Stage 2) Stage 2)
Commodity Rate/HCF:
Residential
2to 58 hef § 182 § 193 § 205 § 205 § 247§ 229 § 242§ 299 § 299 § 242§ 242§ 242§ 242
Next 340 h 2.36 250 265 265 2.80 2.96 3.13 3.87 3.87 313 313 313 313
Over 400 - - - - - - - - - -
Daily Base Charge (fixed based on meter size):
5/8" $ 074§ 045 § 083 § 083 § 088 $ 093 § 098 $ 098 $ 098 $ 098 § 098 $ 098 $ 0.98
3/4" 1.10 1.17 1.24 1.24 1.31 1.39 147 147 147 147 147 147 147
1" 1.84 1.95 207 207 219 2.31 244 244 244 244 244 244 244
1.5" 3.68 3.90 4.14 4.14 437 4.62 4.89 4.89 4.89 4.89 4.89 4.89 4.89
2" 5.89 6.25 6.62 6.62 7.00 740 7.82 7.82 7.82 7.82 7.82 7.82 7.82
3" 11.05 1.7 12.41 12.41 14.00 14.80 15.65 15.65 15.65 15.65 15.65 15.65 15.65
4" 18.41 19.52 20.69 20.69 2187 2313 2445 24.45 2445 24.45 24.45 24.45 24.45
6" 36.83 39.04 41.38 41.38 43.74 46.25 48.89 48.89 48.89 48.89 48.89 48.89 48.89
8" 58.93 62.46 66.21 66.21 69.99 73.99 78.23 78.23 78.23 78.23 78.23 78.23 78.23
Daily Base Charge for Private Fire Lines (fixed based on meter size):
1" $ 010 § 010 § 0.1 NoChange § 011§ 012§ 012 § 012§ 012 § 013 § 013 § 0.13
4" 0.58 0.60 0.62 064  NoChange 0.65 0.67 0.67 0.67 0.67 1.26 1.30 1.31
6" 0.62 0.64 0.66 0.68  No Change 0.70 0.71 0.71 0.71 0.71 1.36 1.39 141
8" 0.68 071 0.74 076  No Change 077 0.79 0.79 0.79 0.79 1.55 1.59 1.60
Connection Fees
5/8" $10,294.00 $10,641.00 $ 11,071.00 §$ 1139200 NoChange §$ 11,596.00 $ 11,845.00 $ 1184500 $ 1243020 $ 1243020 $ 13,121.00 $ 13,459.00 $ 13,576.00
3/4" 14,598.00  15,090.00 15,700.00 16,156.00  No Change 16,446.00 16,799.00 16,799.00 17,726.70 17,726.70 18,713.00 19,196.00 19,363.00
1" 25,506.00  26,365.00  31,900.00  32,825.00  No Change 33,414.00 34,132.00 34,132.00 38,311.70 38311.70  32,929.00 3377800  34,072.00
15" 56,799.00  58,710.00  65581.00 6748200  No Change 68,694.00 70,170.00 70,170.00 76,864.60 76,864.60  81,139.00  83,232.00  83,957.00
2" 100,450.00 103,827.00 112,533.00 115,796.00  No Change 117,878.00 120,410.00 120,410.00  130,738.30 130,738.30  138,008.00  141,567.00  142,800.00
Over 2" - - - - - - - - - - - -

(1) 1st 10 hef for 2 to 58 hef, Next 340 hef Over

Source: Nevada Irrigation District Finance Department
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Rates ($/kWh

Location: # Power Plants

Chicago Park Powerhouse
Dutch Flat #2 Powerhouse
Rollins Powerhouse

Deer Creek Powerhouse
Bowman Powerhouse
Combie South Powerhouse
Scotts Flat Powerhouse
Combie North Powerhouse

Unit Availability

Location:

Chicago Park Powerhouse
Dutch Flat #2 Powerhouse
Rollins Powerhouse
Bowman Powerhouse

Average

Generation (kWh

Location:

Chicago Park Powerhouse
Dutch Flat #2 Powerhouse
Rollins Powerhouse

Deer Creek Powerhouse
Bowman Powerhouse
Combie South Powerhouse
Scotts Flat Powerhouse
Combie North Powerhouse

Total

Sales

Location:

Chicago Park Powerhouse
Dutch Flat Powerhouse
Rollins Powerhouse

Deer Creek Powerhouse
Bowman Powerhouse
Combie South Powerhouse
Scotts Flat Powerhouse
Combie North Powerhouse

Total

Nevada Irrigation District

87

Table 4: Hydroelectric Rates, Production, and Sales
Effective January 1
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

$ 0.06 § 0.05 § 0.08 § 0.07 § 0.14 § 0.16 §$ 011§ 0.08 $ 019 § 0.17
$ 0.06 $ 0.04 § 0.08 § 0.06 § 050 $ 026 $ 020 § 013 § 042 § 0.41
$ 0.07 § 0.06 $ 0.09 § 0.07 § 012§ 0.18 § 011§ 0.08 $ 0.16 §$ 0.17
- - - - - - - $ 0.05 § 0.06 $ 0.06
$ 0.05 § 0.05 § 0.08 § 0.08 § 013 § 023 § 013 § 0.08 $ 012§ 0.09
$ 0.09 § 010 § 0.09 § 0.10 § 0.07 § 0.10 § 0.14 § 0.09 § 019 § 0.10
$ 0.09 § 0.09 § 0.09 § 0.08 § 013 § 0.05 §$ 0.14 § 012 § 0.07 § 0.16

$ 011 § 011 § 011 § 011 § 011§ 011§ 007 § 0.06 $ 011§ -
99.79% 99.39% 99.69% 99.93% 99.95% 100.00% 99.81% 99.81% 99.96% 99.93%
99.55% 98.79% 99.99% 99.72% 99.71% 99.60% 99.86% 99.29% 99.83% 100.00%
97.97% 99.19% 99.57% 99.86% 99.91% 99.84% 100.00% 99.76% 99.93% 100.00%
- 92.87% 97.25% 92.42% 99.54% 93.43% 96.22% 98.70% 97.69% 96.51%
99.10% 97.56% 99.13% 97.98% 99.78% 98.22% 98.97% 99.39% 99.35% 99.11%
161,362,000 186,471,420 124,043,210 152,724,250 74,953,236 67,001,260 102,294,230 134,661,195 59,706,720 64,763,398
90,897,000 144,894,540 68,553,485 103,833,662 11,592,841 22,857,333 30,247,780 46,717,616 14,528,210 15,197,818
74,461,000 86,891,020 61,319,221 78,560,380 47,631,685 32,126,528 54,023,870 72,913,201 38,579,840 36,835,807
- - - - - - - 1,048,740 12,299,440 15,375,525
14,700,000 20,468,580 13,978,416 14,388,961 8,929,220 4,882,023 9,132,138 15,333,704 10,363,530 14,167,772
7,927,000 8,427,700 5,102,213 7,778,925 3,352,861 2,383,253 3,674,098 6,777,883 3,698,470 4,389,217
3,911,000 4,107,600 4,411,800 4,953,000 3,596,400 7,291,400 3,252,000 5,005,200 3,801,000 3,517,000

1,855,000 2,167,200 1,465,800 1,806,600 1,182,600 1,477,800 1,998,300 1,805,400 1,394,200 -
355,113,000 453,428,060 278,874,145 364,045,779 151,238,844 132,932,797 204,622,417 284,262,939 144,371,410 154,246,537
$ 9856454 § 10014437 $ 10,131,747 § 10,311,570 $§ 10,465,264 $ 10626541 $ 10,768,136 § 10,923,612 § 11,108,211 § 11,272,376
5,573,524 5,526,812 5,621,379 5,725,698 5,800,114 5,892,408 5,983,868 6,042,185 6,164,064 6,265,902
5,159,473 5,544,927 5,645,458 5,715,035 5,807,549 5,893,076 5,976,365 6,071,634 6,170,004 6,265,902
- - - - - - - 51,472 776,035 896,957
722,338 1,043,161 1,110,355 1,081,741 1,118,961 1,100,881 1,191,805 1,199,770 1,214,780 1,223,626
694,311 865,791 476,289 759,043 228854 230,135 509,783 632,219 704,239 418,252
357,684 355,583 383,750 407,545 467,468 392,942 448,306 580,474 251,868 563,820

195,735 227,850 157,697 193,211 134,073 132,445 145,437 110,792 150,151 -
$ 22559519 § 23578561 $ 23526675 $ 24,193,843 $' 24,022,283 $ 24268428 $ 25,023,701 $ 25,612,159 §$ 26,539,350 $ 26,906,835

Source: Nevada Irrigation District Finance and Hydroelectric Department

Bowman Powerhouse converted to availability based contract on January 1, 2017. No prior availability data is available.

Numerical information is only for ACFR statistical purposes and not related to contract agreement.

Generation data prior to December 2017 is all based on visual reads. Beginning December 2017 data reported for Chicago Park, Dutch Flat #2, Rollins, Deer Creek, Bowman, and Combie South Powerhouses is from CAISO MRI-S.

Combie South Powerhouse sales contract modified beginning 5/1/2020.

Scotts Flat Powerhouse sales agreement with PG&E changed from an amended power purchase

foaRe

Energy Self-

Purchase of Deer Creek Powerhouse completed on November 8, 2023. NID began generating on December 6, 2023.
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Sales
Location:

Scotts Flat

Long Ravine
Orchard Springs
Peninsula
Jackson Meadows

Subtotal fees
Combie

Total

# Campsites:
Scotts Flat
Long Ravine
Orchard Springs
Peninsula
Jackson Meadows
Total

Nevada Irrigation District

Table 5: Recreation Fees and Facilities
Effective January 1

85

2016 2017 2018 2019 2020@ 2021 2022 2023 2024 2025
$ 790,761 937,907 $ 954933 $ 1103784 $ 655843 $ 927,780 $ 1,008,198 $ 1,157,871 $ 1,090,558 $ 1,174,959
520,854 531,109 548,837 550,834 372,948 496,118 462,140 477,334 191,833 146,708
295,307 323,029 301,593 336,474 219,093 359,971 408,252 411,526 283,855 274,341
219,821 232,094 226,994 222,457 35,776 158,973 224,231 279,369 172,563 140,998
230,026 93,868 181,656 161,188 154,162 166,159 73,191 56,464 61,104 68,030
2,056,769 2118007 2214014 2374737 1437822 2,109,000 2,176,012 2,382,564 1799913 1,805,036
116 - 29,887 402 32,376 33,928 459 383 419 179
2,056,885 2,118,007 2243900  2,375139 1470198 2,142,928 2176471 2,382,947 1,800,332  1,805215
200 200 190 190 190 190 190 190 190 190
101 101 101 101 101 101 101 101 90 90"
91 91 99 99 99 99 99 99 951 95
70 70 73 73 73 73 73 73 73 73
170 170 188 188 188 188 188 7 7 7
632 632 651 651 651 651 651 470 455 270

Note: Rates vary by length of stay, vehicle type & occupants. Revenues consist of reservations, boat launch, store items, and royalties

Source: Nevada Irrigation District Finance and Recreation Department

Jackson Meadows Campground management changed from the Forest Service over to NID in 2016

(1) Physical count of campsites conducted in 2018 resulting in minor differences in campsite counts over previous years.

(2) Campground closures in 2020 due to Covid 19 reduced recreation sales over previous years.

(3) USFS is operating their own campgrounds again. NID operates only the group sites and dispersed camping.on NID property.

(4) Due to PG&E water outagae at Spaulding, a few lake front/lake view sites were closed down and tumed into day use'sites.
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Nevada Irrigation District

Table 6: Raw Water Rates and Connection Fees
Effective January 1

83

ni21-
12/31/21
Miners 111/19- 711119- 11/21- (Drought
Inches (M) 2016 2017 2018 6/30/19 12/31119 2020 6/30/2021  Stage 2) 2022 2023 2024 2025
0.25MI $493.44 $550.40 $554.42 $554.42 $586.14 $619.66 $655.11 $670.84 $655.11 $655.11 $655.11 $655.11
0.5 556.81 590.21 625.62 625.62 661.40 699.23 739.23 770.68 739.23 739.23 739.23 739.23
1 683.53 724.54 768.00 768.00 811.93 858.37 907.47 970.37 907.47 907.47 907.47 907.47
1.5 810.26 858.87 910.39 910.39 962.46 1,017.51 1,075.71 1,170.06 1,075.71 1,075.71 1,075.71 1,075.71
2 936.98 993.20 1,052.77 1,052.77  1,11299  1,176.65 1,243.95 1,369.75 1,243.95 1,243.95 1,243.95 1,243.95
25 1,063.71 1,127.53 1,195.16 1,195.16 1,263.52 1,335.79 1,412.19 1,569.44 1,412.19 1,412.19 1,412.19 1,412.19
3 1,190.43 1,261.86 1,337.54 1,337.54 1,41405  1,494.93 1,580.43 1,769.13 1,580.43 1,580.43 1,580.43 1,580.43
35 1,317.16  1,396.19  1,479.93 1,479.93 1,564.58 1,654.07 1,748.67 1,968.82 1,748.67 1,748.67 1,748.67 1,748.67
4 1,443.88 1,530.52 1,622.31 1,622.31 1,715.11 1,813.21 1,916.91 2,168.51 1,916.91 1,916.91 1,916.91 1,916.91
45 1,570.61 1,664.85  1,764.70 1,764.70 1,865.64 197235  2,085.15  2,368.20  2,085.15  2,085.15  2,085.15  2,085.15
5 1,697.33 1,799.18 1,907.08 1,907.08  2,016.17 213149 225339  2567.89 225339 225339  2,253.39  2,253.39
6 1,950.78  2,067.84  2,191.85 219185 231723  2,449.77  2,589.87  2,967.27  2,589.87  2,589.87  2,589.87  2,589.87
7 220423 233650 2,476.62  2476.62 261829  2768.05 292635  3,366.65 292635 292635 292635  2,926.35
8 2,457.68 260516  2,761.39  2,761.39 291935  3,086.33  3,262.83  3,766.03  3,262.83  3,262.83  3,262.83  3,262.83
9 271113 2,873.82  3,046.16  3,046.16  3,220.41 3,404.61 3,599.31 4,165.41 3,599.31 3,599.31 3,599.31 3,599.31
10 2,964.58  3,14248 333093  3,330.93 352147  3,722.89 393579 456479 393579 393579 393579 393579
11 3218.03 341114 361570  3,615.70  3,82253  4,041.17 427227 . 496417 427227 427227 427227 427227
12 347148  3,679.80  3,90047 390047  4,12359 435945 460875  5363.55  4,608.75  4,608.75  4,608.75  4,608.75
13 372493 394846 418524 418524 442465  4677.73 494523  5762.93 494523 494523 494523 494523
14 3978.38 421712  4,470.01 4,470.01 4,725.71 4,996.01 5,281.71 6,162.31 5,281.71 5,281.71 5,281.71 5,281.71
15 423183  4/48578 475478 475478  5026.77 531429 . 561819 656169 561819 561819  5618.19  5618.19
16 448528 475444 503955 503955 532783 563257 595467  6,961.07 595467 595467 595467  5954.67
17 473873 502310 532432 532432 562889 ' 5950:85. 6,291.15  7,36045 629115 629115  6,291.15  6,291.15
18 499218  5291.76  5609.09  5609.09 592995 626913 662763  7,759.83  6,627.63  6,627.63  6,627.63  6,627.63
19 524563 556042  5893.86  5893.86  6;231.01 6,587.41 6,964.11 8,159.21 6,964.11 6,964.11 6,964.11 6,964.11
20+ per Ml
20 5499.08 585643  6,178.63  6,178.63 .6,532.07" 690569  7,300.59  8,558.59 57099  7,300.59  7,300.59  7,300.59
Per MI 253.45 268.66 284.77 284.77 301.06 318.28 336.48 399.38 336.48 336.48 336.48 336.48
Fixed Fee 430.08 455.88 483.23 483.23 510.87 540.09 570.99 570.99 570.99 570.99 570.99 570.99
Connection Fees For Irrigation Box
12-25MIBox § 1,139.00 § 1,180.00 § 1,230.00 $ 1,266:.00 <No Change §$ 1,288.00 $ 1,316.00 NoChange $ 1,554.00 §$ 1,640.00 $ 1,682.00 $ 1,697.00
26 - 40 MI Box 1,883.00 1,951.00 2,034.00 2,093.00 NoChange  2,130.00 2,176.00 No Change Actual Cost Actual Cost Actual Cost Actual Cost
Over 40 MI - - - -
Orificed Svc 1,055.00 1,093.00 1,139.00 1,172.00 No Change  1,193.00 1,219.00 NoChange §$ 1,160.50 §$ 1,225.00 §$ 1,257.00 §$ 1,268.00

Source: Nevada Irrigation District Finance Department
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Nevada Irrigation District
Table 7: Water Sales and Production by Type
Last Ten Fiscal Years

Total Treated Total Raw &

Fiscal Total Water Deliveries Other Deliveries
Year Treated Raw Other Water Sales (CCF) (Acre Feet)
2016 13,311,605 5,771,850 881,555 19,965,010 3,157,246 119,385
2017 14,534,980 6,165,356 1,053,979 21,754,315 3,437,750 121,025
2018 15,708,875 6,479,399 1,213,628 23,401,902 3,567,185 121,173
2019 15,619,647 6,695,915 1,064,585 23,380,147 3,492,146 118,204
2020 18,721,988 7,221,430 1,933,499 27,876,917 3,835,449 120,141
2021 20,614,414 8,207,497 2,106,047 30,927,958 3,723,762 119,513
2022 18,401,521 7,605,011 2,209,861 28,216,393 3,835,357 121,036
2023 18,011,604 7,489,472 2,326,475 27,827,551 3,779,559 120,972
2024 18,820,034 7,186,004 2,148,462 28,154,500 3,569,734 113,266
2025 18,703,168 7,511,320 1,734,445 27,948,933 3,490,890 115,339
Sources: Nevada Irrigation District Finance and Operations Department
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Nevada Irrigation District
Table 8: Ten Largest Water Customers
Current Year and Nine Years Ago

2025

Treated Water

8r

2016

Customer Account Number(s)'"

Total Sales Rank % of Sales®

Customer Account Number(s)"

Total Sales Rank % of Sales'"

31728-00, 31657-00, 18747-00, 18751-00, ¢ 154,512 1 0.86% 15726-00, 15743-00, 15776-00 $ 72991 1 0.55%
36754-00, 40658-00
18735-02, 18812-00, 18813-00, 19037-00,
21523-00, 32138-00, 32139-00, 32179-00
' : : : 19640-00, 35503-00, 32159-00
0, ’ ’ 0,
32940-00, 32941-00, 37390-00, 37470-00, 147421 2 0.82% 19748-00. 32855-00, 39710-00 68,966 2 0.52%
37471-00, 38473-00, 38502-00, 40539-01,
40629-00
12653-00, 13317-00, 13558-00, 13573-00,
13610-00, 13615-02, 13633-00, 20113-00, 18812-00, 40629-00, 32138-00
e e ey
-1, -0, -, ot 32940-00, 37390-00, 37470-00
0, ’ ’ 0,
34927-00, 34928-00, 36188-00, 36533-01, 126,373 3 0.70% 37471-00, 38473-00. 40539-01 61,135 3 0.46%
36631-01, 37140-00, 37209-00, 37210-00, 32941-00, 32138-00, 18735-02
38483-00, 38566-00, 38590-00, 39500-00, 18813-00. 37390-00, 21523-00
39501-01, 40335-00, 42165-00, 42893-00,
42902-00, 42903-00
17419-01, 17420-00, 17435-00, 17436-00, 31822-00 36188-0. 40335-00
17438-00, 17440-00, 31596-00, 31121-00, 102,422 4 0.57% 42165-00 60,589 4 0.46%
31123-00, 36089-00, 36090-00, 36156-00
19640-00, 35503-00, 19748-00, 32159-00, 9 18747-00, 22832-00, 36754-00 0
32085.00 97,803 5 0.54% 40658-00,31728.00. 31657-00 53,617 5 0.40%
15726-00, 15743-00 91,029 6 0.51% 21675-00, 32335-00 45,760 6 0.34%
39336-00, 39338-00, 37155-00, 37156-00, 81,962 7 0.46% 15789-00 45,059 7 0.34%
38435-00, 39432-00
17171-00 60,216 8 0.33% 17174-00 39,267 8 0.29%
33192-00 51,630 9 0.29% 36408-00 37,117 9 0.28%
19546-01, 42915-00, 43387-00, 17380-01 47,893 10 0.27% 31089-00 34,059 10 0.26%
Total $ 961,260 5.3% $ 518,560 3.9%
Total Treated Water Sales $18,703,168 $ 13,311,605
Raw Water 2025 Raw Water 2016
Customer Account Number(s)m Total Sales Rank % of Sales® Customer Account Number(s)m Total Sales Rank % of Sales'"

34479-00, 35375-00, 36272-00, 39424-00

18813-00, 39423-00
23709-00, 23724-00, 24042-00, 24259-00,
35032-00

21778-00
17033-00

23609-00, 23987-00, 35623-00, 36077-00,
37669-00, 41065-00, 23615-00

22673-00, 22598-00
41881-00, 36541-00, 34870-00, 22937-00

23633-00

37208-00
Total

Total Raw Water Sales

Notes:

433,163, 1 5.78%
366,404 2 4.89%
92,544 3 1.24%
85596 4 1.14%
81656 5 1.09%
67,287 6 0.90%
65016 7 0.87%
43597 8 0.58%
30981 9 0.41%
26,000 10 0.35%
$1,292,245 17.25%
$7,511,320

18813-00, 39423-00
39424-00, 35375-00
37013-00

21778-00

35032-00, 24259-00, 23724-00,
23709-00

17033-00

22598-00, 22673-00

36965-00
22937-00, 41881-00, 34870-00,
36541-00
37208-00

 Customer numbers are used in lieu of personal information. Customers may have multiple accounts.

@ oz of Sales” is expressed as a percentage of treated and raw water sales
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$ 262,655 1 4.55%
207,758 2 3.60%
89,675 3 1.55%
68,221 1.18%
54993 5 0.95%
52160 6 0.90%
51,550 0.89%
43,517 0.75%
43,121 9 0.75%
40,824 10 0.71%
$ 914,474 15.84%
5,771,850



Nevada Irrigation District
Table 9: Principal Property Taxpayers
Current Year & Nine Years Ago

8e

2024-2025 2015-16
Percentage Percentage
of Total of Total
Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Rank Taxpayer Primary Land Use Value Value Rank Taxpayer Primary Land Use Value Value

1 Sun Forest Springs LLC Mobile Home Park $ 60,113,142 0.30% 1 EREP Auburn Village | LP Commercial Store $ 26,287,079 0.20%

2 HVP V Epic Auburn LLC Commercial Store 38,806,920 0.19 2 RI-Grass Valley LLC Commercial Store 21,133,134 0.16

3 Taylor Morrison of California LLC Residential Properties 36,104,870 0.18 3 JPS Development LLC Shopping Center 19,044,372 0.15

4 JPS Development LLC Commercial Store 27,293,107 0.14 4 Kanmawr-Nevada City LLC Office Building 17,947,393 0.14

5 GVC Property 18 LLC Residential Properties 25,003,062 0.12 5 Target Corporation Commercial Store 17,663,480 0.14

6 RI-Grass Valley LLC Commercial Store 24,896,527 0.12 6 Longs Drug Stores California Inc. Commercial Store 16,515,885 0.13

7 Target Corporation Commercial Store 21,739,806 0.11 7 GVSCLLC Commercial Store 16,075,529 0.12

8  Longs Drug Stores California Inc. Commercial Store 18,376,312 0.09 8 Lowes HIW Inc. Commercial Store 15,000,000 0.11

9 Winterfell Auburn Oaks CA Owner LP Assisted Living Facility 18,276,111 0.09 9 VTR Quail Ridge LP Assisted Living Facility 12,749,749 0.10

10  Sterling Point Station LLC Commercial Store 17,868,106 0.09 10 12225 Shale Ridge Road LLC Assisted Living Facility 12,656,648 0.10

11 Lowes HIW Inc. Commercial Store 17,400,000 0.09 11 Patricia Irish, Trustee Industrial 12,641,594 0.10

12 Argo Auburn LLC Commercial Store 16,000,000 0.08 12 HD Development of Maryland Inc. Commercial Store 11,778,540 0.09

13 GVSCLLC Commercial Store 15,923,308 0.08 13 Andrew L. and Shana A. Laursen, Trustees  Residential 11,735,294 0.09

14 Safeway Inc. Commercial Store 15,749,508 0.08 14 Auburn Plaza LLC Shopping Center 11,459,274 0.09

15 Raley's Commercial Store 15,082,028 0.07 15 Cresleigh Homes Corporation Residential 10,888,044 0.08

16 VTR Quail Ridge LP Assisted Living Facility 15,022,825 0.07 16 Safeway Inc. Commercial Store 10,832,588 0.08

17 Century Communities of California LLC Residential Properties 14,565,600 0.07 17 Raley's Commercial Store 10,703,821 0.08

18 KRE Tiger Grass Valley LLC Assisted Living Facility 14,089,002 0.07 18 3830 Bronx Blvd. Associates LLC Commercial Store 10,189,751 0.08

19 Save Mart Portfolio Owner NLP CALLC ~ Commercial Store 13,795,704 0.07 19 Mahogany Investments LLC Commercial Store 9,152,334 0.07

20 North State Grocery Inc. Commercial Store 13,364,351 0.07 20 Nine Plus LLC, et. Al Industrial 8,954,441 0.07

Total S5 400470289  218% 5 265408950 217%

Total Secured Assessed Valuation:

Source: California Municipal Statistics, Inc.

$20,135,351,386
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Nevada Irrigation District
Table 10: Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

8\

State of

Fiscal California DWR 2011 Revenue  2016A Revenue 2020A Revenue Debt Per  Imp District
Year Loans Bonds ? Bonds Bonds Total Debt Capita Bonds'"

2016 6,719,175 22,115,000 24,716,469 - 53,550,644 115.16 565,400
2017 6,258,389 20,950,000 23,866,037 - 51,074,426 108.70 545,300
2018 5771,019 20,450,833 22,987,254 - 49,209,106 103.76 449,400
2019 5,288,888 19,104,348 22,078 471 - 46,265,606 96.46 428,500
2020 4,784,523 20,936,938 17,589,454 43,310,915 88.63 406,700
2021 4,259,440 19,966,507 15,998,131 40,224,078 81.16 359,700
2022 3,742,594 17,471,076 13,876,807 35,090,477 71.20 334,400
2023 3,213,878 17,170,644 13,715,484 34,100,006 68.46 307,800
2024 2,673,020 15,305,213 12,884,160 30,862,394 58.72 257,700
2025 2,119,740 13,354,782 12,022,837 27,497,359 52.32 234,300

Note: Details regarding the District's debt can be found in the notes to the financial statements.
Revenue bond debt is principal net of premiums/discounts.

(1) The $307,800 due from the Rodeo Flat Improvement District represents the:Rodeo Flat Improvement Bonds for which the
(2) Revenue Bond 2011 was refianced with Revenue Bond'2020A.

Notes to the basic financial statements, Note 3.

Source: Nevada Irrigation District Finance Department

65



88

Nevada Irrigation District
Table 11: Computation of Direct and Overlapping Bonded Debt
December 31, 2025

2024-25 Assessed Valuation: $20,566,660,790

Total Debt District's Share of

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: 12/31/2025 % Applicable (1) Debt 12/31/25
Sierra Joint Community College District School Facilities Improvement District No. 2 $14,597,646 85.078 $12,419,385
Sierra Joint Community College District School Facilities Improvement District No. 4 182,610,000 6.850 $12,508,785
Western Placer Unified School District 96,835,000 25.155 $24,358,844
Nevada Joint Union High School District 42,510,000 84.608 $35,966,861
Placer Union High School District 13,975,602 15.385 $2,150,146
Placer Union High School District School Facilities Improvement District No. 1 37,715,000 35.343 $13,329,612
Placer Union High School District School Facilities Improvement District No. 2 37,435,000 4.585 $1,716,395
Grass Valley School District 16,585,000 79.472 $13,180,431
Twin Ridge Elementary School District 2,600,000 0.016 $416
Nevada Irrigation District - - -
California Municipal Finance Authority Community Facilities District No. 2021-13 26,765,000 100.000 $26,765,000
City of Lincoln Community Facilities District No. 2003-1 44,925,000 18.971 $8,522,722
Western Placer Unified School District Community Facilities District No. 1 6,247,474 0.376 $23,491
City of Lincoln Assessment District No. 95-1 1,548,000 5.900 $91,332
California Statewide Communities Development Authority 1915 Act Bonds 5,368,319 43.773-100 $5,153,919

TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT $156,187,339
OVERLAPPING GENERAL FUND DEBT:
Nevada County General Fund Obligations $21,156,983 51.628 $10,922,927
Nevada County Office of Education General Fund Obligations 491,012 51.628 253,500
Placer County General Fund Obligations 69,960,000 5.926 4,145,830
Western Placer Unified School District General Fund Obligations 136,155,000 25.155 34,249,790
Auburn Union School District General Fund Obligations 27,350,066 38.105 10,421,743
Other School District General Fund Obligation 3,346,554 180.175 1,297,021
City of Auburn Pension Obligation Bonds 17,025,000 3.702 630,266
City of Lincoln General Fund Obligations 20,537,638 21.370 4,388,893
City of Grass Valley General Fund Obligations 3,376,246 60.176 2,031,690
Auburn Area Recreation and Park District General Fund Obligations 1,648,000 27.180 447,926
Placer Hills Fire Protection District General Fund Obligations 443,787 0.047 209
Placer Mosquito & Vector Control District General Fund Obligations 968,000 5.926 57,364

TOTAL OVERLAPPING GENERAL FUND DEBT $68,847,159
OVERLAPPING TAX INCREMENT DEBT (Successor Agencies):

Placer County Tax Allocation Bonds $6,185,000 12.813 $792,484
City of Grass Valley Tax Allocation Bonds 13,010,000 7.558 983,296
TOTAL OVERLAPPING TAX INCREMENT DEBT $1,775,780
TOTAL DIRECT DEBT $0
TOTAL OVERLAPPING DEBT $226,810,278
COMBINED TOTAL DEBT $226,810,278

@
(1) The percentage of overlapping debt applicable to the district is estimated using taxable assessed property value. Applicable percentages were estimate:
determining the portion of the overlapping district's assessed value that is within the boundaries of the district divided by the overlapping district's total.

taxable assessed value.

(2) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease obligations.

Ratios to 2024-25 Assessed Valuation:

Direct Debt 0.00%
Total Direct and Overlapping Tax and Assessment Debt 0.76%
Combined Total Debt 1.10%
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Nevada Irrigation District
Table 12: Ratio of Annual Debt Service Expenses for All Debt to Total General Expenses
Last Ten Fiscal Years

Ratio of Debt
Service to Total
Total Debt Total Operating Operating

Fiscal Year Principal Interest Service Expenses Expenses
2016 1,951,039 1,885,641 3,836,680 45,525,067 8.43%
2017 2,175,800 2,013,888 4,189,688 49,269,833 8.50%
2018 2,255,900 1,933,974 4,189,874 55,401,187 7.56%
2019 2,352,130 1,837,419 4,189,549 57,130,515 7.33%
2020 2,469,366 1,730,221 4,199,587 53,387,504 7.87%
2021 2,625,083 1,354,417 3,979,500 55,812,059 7.13%
2022 2,541,846 1,425,010 3,966,855 59,383,127 6.68%
2023 2,658,716 1,309,265 3,967,980 64,476,431 6.15%
2024 2,775,858 1,187,997 3,963,855 67,745,233 5.85%
2025 2,903,280 1,060,950 3,964,230 69,296,239 5.72%

Source: Nevada Irrigation District Finance Department
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Nevada Irrigation District

Table 13: Debt Service Coverage
Last Ten Fiscal Years

Debt Service Coverage
50,000,000

40,000,000
30,000,000

20,000,000

wr
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10,000,000

YEARS 2016 2017

2018 2019

I* Revenues Avail for DS

2020 2021
* Debt Service Coverage

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Water Operating Revenue
Water Sales $ 19,965,010 $ 21,754,315 $ 23,401,901 $ 23,380,147 $ 27,876,917 $ 30,927,958 $ 28,216,392 $ 27,827,551 $ 28,154,500 $ 27,948,933
Other Sales 3,121,891 3,326,241 3,999,864 3,736,699 1,869,540 1,439,965 1,929,386 1,430,979 2,173,032 2,834,814
Total Operating 23,086,901 25,080,556 27,401,765 27,116,846 29,746,457 32,367,923 30,145,778 29,258,530 30,327,532 30,783,747
Other Revenues'”
1% Property Taxes 11,363,997 11,750,933 12,331,723 13,092,532 13,452,475 14,188,393 15,599,621 16,444,213 16,864,625 17,372,697
Interest Earned (51,388) 1,534,099 1,281,588 1,701,402 1,271,584 1,116,469 1,414,941 2,035,125 3,046,987 4,264,320
Grants 1,501,698 1,102,666 2,165,910 3,629,278 654,276 997,635 1,290,979 1,397,475 803,838 445,593
Other Revenues 206,283 157,512 228,510 172,268 170,889 106,185 453,148 466,242 420,030 402,872
Total Other 13,020,590 14,545,210 16,007,731 18,595,480 15,549,224 16,408,682 18,758,689 20,343,055 21,135,480 22,485,482
Total Water Revenues 36,107,491 39,625,766 43,409,496 45,712,326 45,295,681 48,776,605 48,904,467 49,601,585 51,463,012 53,269,229
Water O & M Costs® 28,862,448 31,097,658 36,266,708 37,988,003 34,745,663 35,085,620 19,545,794 25,904,260 29,569,888 27,590,198
Net Water Revenues 7,245,043 8,528,108 7,142,788 7,724,323 10,550,018 13,690,985 29,358,673 23,697,325 21,893,124 25,679,031
Hydro Revenues 22,475,301 23,662,146 23,580,395 24,467,350 24,150,055 24,268,428 25,023,700 25,612,158 26,539,352 26,906,835
Hydro O & me 7,775,377 9,200,564 8,870,840 9,106,265 8,310,724 6,622,086 15,784,791 10,940,638 10,599,639 11,877,367
Net Hydro Revenues 14,699,924 14,461,582 14,709,555 15,361,085 15,839,331 17,646,342 9,238,909 14,671,520 15,939,713 15,029,468
Revenues Avail for DS 21,944,967 22,989,690 21,852,343 23,085,408 26,389,349 31,337,328 38,597,582 38,368,845 37,832,837 40,708,499
Debt Service
2005 COPs - - - - - - - - - -
2011A Revenue Bonds 2,084,219 2,074,644 2,077,969 2,077,144 2,077,269 - - - - -
2016A Revenue Bonds 354,787 1,503,850 1,500,725 1,600,225 1,500,225 1,502,600 1,503,225 2,233,350 2,231,975 2,236,600
2020A Revenue Bonds - - - - - 1,845,423 1,852,450 1,123,450 1,120,700 1,116,450
CDPH Loan, Other 1,011,179 611,194 611,180 611,180 622,093 631,477 611,181 611,180 611,180 611,180
Total Debt Service 3,450,185 4,189,688 4,189,874 4,188,549 4,199,587 3,979,500 3,966,856 3,967,980 3,963,855 3,964,230
Debt Service Coverage 6.36 5.49 5.22 5.51 6.28 7.87 9.73 9.67 9.54 10.27

Notes

(1) Excludes Contributed Capital, Disposal of capital assets - gain/(loss), Unrealized gain/{loss) on investment, Capacity Fees, Transfer In/(Out), includes Recreation Revenues.
(2) Excludes Depreciation and amortization, includes Recreation expenses.
(3) Prior to 2013, portions of Hydroelectric O&M was covered by PG&E contract and are difficult to estimate, Yuba Bear Bonds were considered. Hydro's Revenue & O&M taken from Series 2011A Official Statement.

Source: Nevada Irrigation District Finance Department
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Nevada Irrigation District
Table 14: Labor Force and Employment for Counties Served (Nevada & Placer)
Current Year and Ten Years Ago

Nevada County

Fiscal Year 2024 Fiscal Year 2015
Average Monthly Average Monthly

Industry Title Rank % Employment Industry Title Rank % Employment
Education and Health Services 1 16.53% 5,782 Local Government 1 17.00% 5,079
Local Government 2 16.30% 5,701 Education and Health Services 2 16.80% 5,021
Leisure and Hospitality 3 15.74% 5,506 Trade, Transportation, and Utilities 3 15.77% 4,713
Trade, Transportation, and Utilities 4 15.00% 5,246 Leisure and Hospitality 4 14.99% 4,480
Construction 5 10.30% 3,603 Construction 5 8.60% 2,569
Professional and Business Services 6 8.66% 3,030 Professional and Business Services 6 7.21% 2,154
Other Services 7 6.20% 2,168 Other Services 7 5.51% 1,648
Manufacturing 8 3.63% 1,270 Manufacturing 8 4.56% 1,362
Financial Activities 9 3.36% 1,176 Financial Activities 9 4.27% 1,276
State Government 10 1.56% 547 State Government 10 1.57% 468

Total Largest Industries (Top 10) 97.30% 34,029 Total Largest Industries (Top 10) 96.28% 28,770

Total All Industries 100.00% 34,973 Total All Industries 100.00% 29,883
Placer County
Fiscal Year 2024 Fiscal Year 2015
Average Monthly Average Monthly

Industry Title Rank % Employment Industry Title Rank % Employment
Education and Health Services 1 19.42% 36,301 Trade, Transportation, and Utilities 1 19.70% 29,256
Trade, Transportation, and Utilities 2 16.56% 30,953 Education and Health Services 2 15.95% 23,690
Leisure and Hospitality 3 14.43% 26,973 Leisure and Hospitality 3 13.76% 20,440
Professional and Business Services 4 12.29% 22,971 Professional and Business Services 4 12.52% 18,590
Local Government 5 10.90% 20,379 Local Government 5 11.14% 16,540
Construction 6 10.30% 19,263 Construction 6 8.21% 12,193
Financial Activities 7 6.36% 11,898 Financial Activities 7 7.76% 11,518
Other Services 8 3.84% 7,179 Manufacturing 8 4.38% 6,507
Manufacturing 9 3.79% 7,094 Other Services 9 3.48% 5,164
Information 10 1.05% 1,958 Information 10 1.71% 2,541

Total Largest Industries (Top 10) 98.93% 184,969 Total Largest Industries (Top 10) 98.61% 146,439

Total All Industries 100.00% 186,967 Total All Industries 100.00% 148,507

Sources:

EDD Annual Census of Employment and Wages
Retrieved from: https://www.labormarketinfo.edd.ca.gov/qcew/cew-select.asp
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Sources:

Nevada Irrigation District

Table 15: Demographic and Economic Statistics

Last Ten Fiscal Years

N

Population Total Personal Income Per Capita Personal Income Unemployment
Nevada Placer Nevada Nevada Placer
County County Nevada County Placer County County Placer County County County
100,009 374,135 $5,390,503,000 $22,167,603,000 $ 53,900 $ 59,250 5.50% 5.10%
100,485 380,580 $5,647,546,000 $23,334,579,000 $ 56,203 $ 61,313 4.80% 4.50%
101,226 387,160 $5,744,967,000 $24,524,994,000 $ 56,754 § 63,346 4.10% 3.90%
101,530 394,841 $5,865,134,000 $25,750,860,000 $ 57,767 $ 65,218 3.50% 3.20%
101,962 401,317 $6,256,190,000 $27,430,466,000 $ 61,358 $ 68,351 3.40% 3.10%
102,199 405,741 $6,709,554,000 $29,724,947,000 $ 65,652 $ 73,261 8.10% 7.50%
103,487 412,300 $7,137,821,000 $31,684,782,000 $ 68,973 $ 76,849 5.70% 5.10%
102,293 417,772 $7,442,705,000 $34,170,169,000 $ 72,759 § 81,791 3.50% 3.10%
102,037 423,561 $7,707,751,000 $36,114,725,000 $ 75,539 § 85,265 3.90% 3.70%
102,195 433,822 $8,210,982,000 $ 38,068,254,000 $ 80,346 $ 87,751 450% 4.10%

State of California Department of Finance

State of California Employment Development Department
US Bureau of Economic Analysis
Information updated for all years as per latest information available
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Nevada Irrigation District
Table 16: Water System Capital Asset and Operating Indicators
Last Ten Fiscal Years

93

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Facilities:
# of Treatment Plants 7 7 6 6 6 6 6 6 6 6
Plant Capacity (MGD) 417 417 414 414 414 414 414 414 414 414
# of Reservoirs 10 9 9 9 9 9 9 9 9 9
# of Hydroelectric Power Plants 7 7 7 7 7 7 7 8 8 8
Canals (miles) 475 475 475 475 475 475 519 519 519 519
Pipelines (miles) 400 401 405 406 411 411 432 432 437 436
# of Fire Hydrants 2,478 2,514 2,554 2,566 2,592 2,593 2,606 2,609 2,692 2,642
# of Valves " 3,689 3,798 3,814 3,848 3,875 3,928 3,960 3,966 3,991 4,004
# of Pumping Stations " 22 24 24 24 24 24 24 24 24 24
Water Supply Available (AF):
Watershed Runoff 253,180 582,626 172,966 256,853 128,661 109,746 167,880 342,679 219,633 255,911
Carryover Storage 242,431 211,776 177,141 199,872 162,960 176,943 211,513 200,687 206,573 236,283
PG&E Contract Water 59,361 59,361 59,361 59,361 37,128 30,073 31,837 54,361 45,607 60,148
Total Water Supply 554,972 853,763 409,468 516,086 328,749 316,762 411,230 597,727 471,813 552,342
Water Supply Delivered: (AF)
Treated 7,202 7,892 8,189 8,015 8,805 8,548 7,814 7,602 8,195 8,014
Raw 119,385 121,025 121,173 118,204 120,141 119,513 121,036 120,972 113,266 115,339
Total Water Supply Delivered 126,587 128,917 129,362 126,219 128,946 128,061 128,850 128,574 121,461 123,353
Connections:
Treated Water 19,135 19,282 19,432 19,519 19,667 19,782 19,901 19,939 19,992 20,025
Irrigation 5,128 5,220 5,186 5,188 5,215 5,237 5,288 5,208 5,027 4,922
Total Connections 24,263 24,502 24,618 24,707 24,882 25,019 25,189 25,147 25,019 24,947

Source: Nevada Irrigation District Finance and Operations Department
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Nevada Irrigation District
Table 17: Full Time Equivalent
Last Ten Fiscal Years

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Management

Administration 5 6 6 5 5 5 5 6 4 4

Central Files 3 3 4 3 3 2 2 2 2 2

Human Resources 2 3 3 3 3 3 2 2 2 2

Safety 1 1 2 2 2 2 2 2 2 2

Watershed 1 1 1 1 1 2 2 2 2 2
Engineering 20 18 19 20 17 19 18 14 14 15
Finance

Accounting 7 6 7 7 7 7 9 8 9 9

Information Technology 3 3 3 3 3 3 4 2 4 4

Purchasing 5 5 5 5 5 5 4 4 4 5
Hydroelectric 24 25 28 31 29 35 34 30 30 31
Recreation 9 7 9 9 9 9 7 6 6 5
Maintenance

Operations 62 65 66 56 56 63 57 55 54 55

Shop Operations 3 3 3 4 4 4 4 2 4 4

Vegetation 6 6 6 6 6 6 6 6
Water

Operations/Treatment 45 43 46 41 41 32 43 41 43 43

Cashiering 2 2 2 2 2 2 1 2 2 2

Customer Service (Includes

Dispatchers) 6 7 9 10 10 9 9 8 6 7

Total FTEs 197 198 219 208 203 208 209 192 194 198

Sources:
Nevada Irrigation District Finance Department/Human Resources Department
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June 15, 2026

To the Board of Directors
Nevada Irrigation District
Grass Valley, California

In planning and performing our audit of the financial statements of Nevada Irrigation District (the District) as of and for
the year ended December 31, 2025, in accordance with auditing standards generally accepted in the United States of
America, we considered the District’s internal control over financial reporting (internal control) as a basis for designing
auditing procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District’'s internal control.
Accordingly, we do not express an opinion on the effectiveness of the District’s internal control.

However, during our audit we became aware of deficiencies in internalicontrol other than significant deficiencies and
material weaknesses and matters that are opportunities for strengthening internal controls and operating efficiency.
The memorandum that accompanies this letter summarizes our comments and. suggestions regarding those matters.
This letter does not affect our report dated June 15, 2026, on the financial statements of the District.

We will review the status of these comments during our next audit. engagement. We have already discussed many of
these comments and suggestions with various District personnel, and we will be pleased to discuss them in further
detail at your convenience, to perform any additional study of these matters, or to assist you in implementing the
recommendations.

The District’s responses to the findings identified in"our audit are described in the accompanying schedule of control
deficiencies and internal control recommendations. The District's responses were not subjected to the auditing
procedures applied in the audit of the financial statements'and, accordingly, we express no opinion on them.

This communication is intended solely.for the information and use of management, Board of Directors, and others within
the District, and is not intended to be, and should not be, used by anyone other than those specified parties.

Sincerely,

MUN CPAs, LLP
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Nevada Irrigation District
Control Deficiencies and Internal Control Recommendations
December 31, 2025

Cash and Accrued Payroll

During our testing of the payroll cash account, we noted the account balance per the general ledger did not agree to
the balance per the confirmation received from the bank and the District was unable to provide a reconciliation between
the balances. Upon inquiry of management, we noted the District paid the payroll for the period ending December 28,
2025, on December 31, 2025, however, the transaction was not posted to the general ledger until January 2026, This
resulted in an overstatement of cash and accrued payroll. We recommend management ensure proper cutoff when
recording payroll transactions at year-end.

Views of Responsible Officials:
The District agrees with the recommendation. Due to the mid-week New Year’s holiday, the bank paid employees two

days early unbeknownst to the District. This is not a regular occurrence, and the District has a process in place for
future payroll affected by banking holidays.

Other Post-Employment Benefits (OPEB)

During our procedures over OPEB, we noted the District mistakenly recorded an" OPEB liability rather than an OPEB
asset as shown on the actuarial valuation report. We recommend management review the actuarial valuation report
and the adjusted balance per the general ledger to ensure an OPEB liability or asset is properly recorded.

Views of Responsible Officials:
The District agrees with the recommendation. This was the first year OPEB was an asset, switching from a debit to

credit balance, and the actuarial report does not distinguish between accounting debits and credits. We will be cognizant
of this in the future and will work with the actuary to determine if proper debits and credits can be used in the report.
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Nevada Irrigation District
Status of Prior Year Recommendations
December 31, 2025

Capital Assets

During our testing of capital assets, we noted two assets that were traded in for new assets that were not included on
the capital assets schedule. Through inquiry of management, we noted in FY 2017, the District purged all capital assets
that were fully depreciated from the system and these fully depreciated assets have not been reported in the financial
statements. We recommend the District review the list of purged capital assets, determine the assets that are still
owned by the District, and add those assets back into the capital assets system.

Status: Implemented

OPEB Census Data

During our procedures over OPEB census data, we noted there was a difference between the number of retired and
inactive participants reported on the actuarial valuation and the census data provided for the audit. Per discussion with
management, we noted there was no reconciliation between the census data provided by Human Resources to the
actuary and the census data provided for audit. We recommend management implement a process to reconcile the
census data provided to the actuary with the census data maintained by CalPERS.

Status: Implemented
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Summary of Audit
Results

December 31, 2025
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Auditor and Management
Responsibilities

= Audit of Nevada Irrigation District financial statements
for the year ended December 31, 2025

= Management Responsibilities
= Fair presentation of the financial statements
= |nternal controls over financial reporting

= Auditor Responsibility

= Express an opinion on the financial statements

e



Audit Process

= Fieldwork- May
= Planning and Risk Assessment

= Documentation and Testing of Processes and
Internal Controls

= Receipts/Revenue
= Disbursements/Expenses
= HR and Payroll

= Financial Reporting



Audit Process

= Fieldwork- (Continued)
= Testing of Year-End Balances and Activity
= Cut off testing
= Analytical review procedures
= Confirmation of balances
= Detail transaction testing

= Financial Statements and Footnotes Preparation



Reporting Audit Results

= Reporting Results of the Audit
= Audit Opinion- Independent Auditor’'s Report

= Government Audit Standards Report

= Board Communication- Audit Conclusion Letter

= Management Letter



Audit Results- Financial Statements @

= Independent Auditor’'s Report

= Types of Opinions- Unmodified, Qualified,
Adverse or Disclaimer

= Nevada Irrigation District- Unmodified Opinion

= “Clean” Audit Opinion



Audit Results

Government Auditing Standards Report
= No Material Weaknesses
= No Significant Deficiencies

= No Compliance Exceptions



Audit Results

Audit Conclusion Letter
= New Accounting Policies
= GASB 102- Certain Risk Disclosures
= Accounting Estimates in the Financial Statements
= Depreciation
= Net pension liability (GASB 68)
= Net OPEB liability (GASB 75)



Audit Results

Audit Conclusion Letter (continued)
= Difficulties Encountered in Performing the Audit
= None
= Disagreements with Management
= None

= Three audit adjustments



Audit Results

Management Letter

= No material weaknesses or significant
deficiencies

= Two control deficiencies
= Accounting of payroll liabilities
= Accounting of OPEB net position

= Two prior year recommendations implemented



Summary of Audit Results

Unmodified Opinion on financial statements

No Material Weaknesses

No Significant Deficiencies

No Compliance Exceptions
Three Audit Adjustments

Two Management Letter Comments






